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ways of wealth were not the ways of honour." In those early
days the open ports of Japan were the refuge of many of
the offscourings of Europe and America, and their doings
brought disgrace not only on themselves but also on the
countries to which they belonged, but it would be very un-
fair to take these as representative of the morality of the
average merchants, far less of those who represented the
highest standard among the foreign traders. If comparisons
of any value are to be made between Japanese and foreigners,
they should be between persons on the same grade of social
position.

Amid all the exaggerated statements which have been
made by foreigners about the want of commercial morality
in Japan, not even the shadow of a doubt has been thrown
on the honesty and straightforwardness of the Japanese
Government in all that relates to financial affairs, Not
only has it scrupulously observed every engagement made
by it, of which all the conditions were clearly understood,
but it has even, as not infrequently happened in the early
days of its inexperience when it was shamelessly tricked,
scrupulously fulfilled all the engagements it had inadvertently
assumed. What is true of the Government is true of all the
municipalities, banks, great railways, and other joint-stock
companies which have had any dealings with foreigners.
Many of the old-established mercantile and financial firms
in Japan, and even a large proportion of those which have
been formed in recent years, have reputations as good as
British firms of the best standing, and their credit is of the
highest order. Any one, who has lived in Japan and had
dealings with Japanese tradesmen, will admit that they com-
pare favourably with their own class in any part of the
world, and they could give many striking examples of
honesty in its best forms on the part of artisans, domestic
servants, and others with whom they came into business
relations. The most marked exceptions are to be found in
the open ports, where every department of morals has been
pared down to meet the requirements or examples of a